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Eftirlit med reikningsskilum utgefenda a arin 24

Kynning 4 skyrslu Verdbréfaeftirlits Evrépu um nidurstéodur ur
eftirliti med reikningsskilum utgefenda a arinu 2024
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Eftirlitshlutverk arsreikningaskrar

Arsreikningaskra er midlaeg landskra sem hefur tvé megin verkefni:

> A0 taka @ méti, vardveita og veita adgang ad skilaskyldum gégnum

MRRELLE 5 AG hafa eftirlit med ad skilaskyld gégn séu i samraemi vid akvaedi
videigandi regluverks

> Akvaedi 94. gr., 94. gr. a. og 94. gr. b. arsreikningalaga taka til eftirlits med
reikningsskilum félaga sem annad hvort er skylt ad beita alpjédlegum
reikningsskilastodlum eda nyta sér heimild til beitingu peirra

> Eftirlit arsreikningaskrar med reikningsskilum utgefenda byggist a leid-
beinandi reglum sem Verdbréfaeftirlit Evréopu (ESMA) hefur sett um eftirlitid,
p.e. badi GLEFI (Guidelines on enforcement of financial information) og
GLESI (Guidelines on enforcement of Sustainability Information)

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof
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IFRS eftirlit

Eftirlit med félogum sem beita alpjédlegum reikningsskilastodlum:

» Arsreikningaskra fer med eftirlit med reikningsskilum Gtgefenda (og allra
félaga sem beita IFRS st6dlunum) hér & landi asamt eftirliti med éfjarhags-
legri upplysingagjof (NFI).

IFRS reikningsskil

» Eftirlit arsreikningaskrar er hluti af samraemdu eftirliti eftirlitsadila 4
Evropska efnahagssvaedinu og unnid i samradi vid Verdbréfaeftirlit Evropu.

» Eftirlitid byggir 4 leidbeinandi reglum (GLEFI og GLESI) sem Verdbréfa-
eftirlit Evrépu hefur gefid ut.

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof

> Arsreikningaskra fer adeins med eftirlit med reikningsskilum félaga (b.m.t.
skyrslum stjornar), eftirlit med 66rum upplysingum og skyrslum dtgefenda
liggur hja Fjarmalaeftirliti Sedlabanka Islands.
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Fjarmalaeftirlit a Evropska efnahagssvaedinu

Fjarmalaeftirlit i Evrépusambandinu og 4 islandi/Noregi (EFTA rikin)

I Eftirlit med
ESRB — European Systemic Risk Board endurskodun
ESMA EBA EIOPA
Verdbréfaeftirlit Bankaeftirlit Vatryggingaeftirlit CEAOB
Fjarmalaeftirlit Sedlabanka islands Endurskodendarad

Arsreikningaskra

(Adeins eftirlit med
ars- og samstaedu-
reikningum)
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IFRS og NFI eftirlit

Hvad felst i eftirliti arsreikningaskrar:

» Markmidid med eftirliti med baedi fjarhagslegum og 6fjarhagslegum
upplysingum er ad studla ad samraemdri beitingu viokomandi regluverks
og pbar med gagnsai pessara upplysinga sem akvardanir fjarfesta og
annarra notenda peirra byggjast 4. Med eftirliti er stefnt ad vernd fjarfesta
og annarra haghafa og efla traust & fjadrmdalamorkudum.

Ofjarhagsleg

upplysingagjof . . L . . - .
» Eftirlit (e. enforcement) byggir & skodun 4 pvi hvort tiltekin reikningsskil

séu sett fram i samraemi vid sett regluverk og jafnframt ad gripid sé til
videigandi radstafana ef i ljés koma fravik fra pvi regluverki sem um
reikningsskilin gilda.

ESEF: Stafraen
skyrslugjof
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Hvad gerist ef fravik koma i ljés

brjar akvardanir:
> Ef verulegt fravik (material) kemur i 1jés vid skodun pa ber okkur ad gripa
til einnar af premur akvérdunum sbr. GLEFI og GLESI:

1. Endurgerd reikningsskilanna fra grunni med nyrri skyrslu stjérnar, aritun
endurskodanda og stadfestingu a nyjum hluthafafundi

2. Birting vidbotarupplysinga
3. Krafa um ad ur verdi beett i reikningsskilunum 3 nzesta ari

IFRS reikningsskil

Ofjarhagsleg
upplysingagjof

> [ 6llum tilvikum kallar slik 4kvérdun a ad reikningsskil félagsins verdi
tekin til skodunar a naesta ari

ESEF: Stafraen
skyrslugjof
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Eftirlitsferlio skref 1 til 8

Selection Unlimited Desktop Interactive Physical Reply from Consulting Decision
process or focused examin- examin- meeting Issuer with FRWG ¢ .
Risk, Oftast horft ation ation Fundur or SRWG nidurstoou
random or areiknings-  Naudsyn- Ef i 1j6s med i mélakerfi
rotation skilin f heild legt fyrsta koma fravik  endur- Skattsins
skref eda ef skodunar-
eftirliti 4haettan er nefnd
metin
veruleg
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Allar fjarhagslegar og 6fjarhagslegar
upplysingar frd einum utgefanda sem

Tiltekin og fyrirfram skilgreind atridi i
fjdrhagslegum og ofjarhagslegum

Umfang

Tiltekin og fyrirfram skilgreind atridi i
fjdrhagslegum og o6fjarhagslegum

Fjorar leidir i eftirliti (ESMA)

Engin samskipti Samskipti (Interactive

Vixlverkandi yfirferd

Yfirferd hlutmengis i VMV| e|rkandi y‘fil:ferd

Yfirferd med _

9
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,Desktop” eftirlit: ,Interactive” eftirlit:
* Eftirlitid byrjar venjulega med , desktop review*. * Notum ,interactive” eftirlit pegar vid metum ad
. Notad til a8 meta: ahaetta tengd félaginu er mikil:
. ) e Horfum til fyrri reynslu af utgefanda og
Er formreglum fylgt endurskodendum.
* Leggja mat @ dhaettu o . i L
. Meta sambandid & milli ofjarhagslegrar * Efiljos kemur ad til stadar séu verulegir ahaettu-
upplysingagjafar og fijarhagslegrar upplysinga- peettir tengd steerd, starfsemi og atvinnugrein.
gjafar. * Ef i ljé6s hafa komid verulegar skekkjur vid
» Lokum eftirliti ef ekki koma i ljés veruleg fravik »desktop” eftirlit.
eda verulegir dhaettupaettir.
10
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Samantekt arsins 2024

IFRS Reporting Al ive Perf M Reporting
Examination Rate Examination Rate

Action Rate Action Rate
13% related t: itis and/or pi i
25% related to disclosures
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IFRS reikningsskil

Examination Rate

Ofjarhagsleg
upplysingagjof
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ESEF: Stafraen

" " Action Rate
skyrslugjof
Filing Examinations Markup Examinations
Examination Rate Examination Rate

of Filing Examina

Action Rate
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Ahersluatridi i eftirliti ESMA og nidurstédur eftirlits

Utgefendur horfa til dhersluatrida ESMA vid framsetningu fjarhagslegra
reikningsskila (IFRS):

» Refinancing risk and other financial risks

> Although there remains room for improvement, generally satisfactory
disclosures allow users of the financial statements to understand the impacts
of inflation and changes in interest rates.

IFRS reikningsskil

Ofjarhagsleg
LIEIEEEY > Fair-value measurement & disclosures
» Mostly satisfactory disclosures allow users of the financial statements to

understand how fair values of investment properties were determined.

ESEF: Stafraen
skyrslugjof .
» Climate-related matters
» Generally satisfactory disclosures provided enable users of the financial
statements to understand the impacts of climate matters.

13
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Samanburdur eftirlits sidustu fimm ara

Nidurstodur ur IFRS eftirliti 2024 2023 2022 2021
Heildarfjoldi 3.900 4.027 4.096 4.173 4.294
Ex-post examination 685 669 600 619 689
IFRS reikningsskil Hlutfall i artaki 18% 17% 15% 15% 16%
Alvarleg fravik 253 250 225 250 265
. Hlutfall athugasemda 37% 37% 38% 40% 38%
Ofjarhagsleg
RLLVRUECHR | krafa um enduritgéfu 5 15 16 7 9
Krafa um vidbétarupplysingar 30 27 30 45 47
ESEF: Stafraen
skyrslugjof Krafa um leidréttingu & naesta ari 218 208 179 198 209
% Krafa um enduritgafu 0,7% 2,2% 2,3% 1,0% 1,3%
% Krafa um vidbdétarupplysingar 4,4% 3,9% 4,4% 6,6% 6,9%
% Krafa um leidréttingu 4 neesta ari 31,8% 30,4% 26,1% 28,9% 30,5%

14
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IFRS eftirlit

Umfang eftirlits a arinu 2024:

» Um pad bil 3.900 félég eru med skrad verdbréf a skipulogdum verdbréfa-
markadi a Evrépska efnahagssvaedinu, par af u.p.b. 3.250 sem birta samstaedu-
reikning og u.p.b. 650 félog sem birta arsreikning

IFRS reikningsskil

685 Fjoldi reikningsskila i drtaki (2023: 703)

Ofjarhagsleg
upplysingagjof

18% Hlutfall reikningsskila tekid til skodunar (2023: 17%)

ESEF: Stafraen

skyrslugjof 660 Eftirlit flokkad sem ex-post examination (2023: 600)

253 par af fjoldi athugasemda (2023: 250)
37% Hlutfall athugasemda (2022: 37%)
15
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IFRS eftirlit

Eftirlit med fjarhagslegri upplysingagjof — Fjoldi reikningsskila sem voru skodud

Unlimited scope Focused
Number of issuers ined

Desktop | Interactive  Desktop  Interactive

Annual 68 331 98 101
685 663 660 ETE T

IFRS reikningsskil

. Ex-post Exams Interim®

(2023: 703) refer to financial : 3 : 7
Ofijarhagsle, issuers preparing statements in § i
0 ! I'sif o g-af IFRS financial Financial Reports Ex-ante Exams Pre-clearance 3

pplysingagj statements C ams |
subject to Refer to financial statements
examination 22 in Prospectuses® 2 14 1 5
ESEF: Stafraen Total 2024 685 74 352 125 134

skyrslugjof Ex-post examinations of financial statements prepared using third country GAAP

deemed equivalent to IFRS

16
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IFRS reikningsskil

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof

IFRS eftirlit:

Eftirlit med fjarhagslegri upplysingagjof — Akvardanir eftirlitsadila

253

(2023: 250)

total actions

IFRS [ i Public : | Correction
Actions taken Financial of financial note in future financial
Statements statements | statements
87 Annual 1 ‘ 19 57
recognition,
measurement and/or Interim 2 ‘ 1 7
presentation |
1 66 Annual 1 ‘ 9 146
disclosure® Interim 1 ‘ 1 8
Total 2024 | 253 5 30 i 218

17
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IFRS reikningsskil

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof

IFRS eftirlit

Eftirlit med fjarhagslegri upplysingagjéf — Helstu nidurstodur

ffinancial

Acgounting of financial instruments

Impairment of nen-financial assets

17%
17%

10%

Cash-flow statements
Intangible assets

Fair value measurement

— 7
——— i
— 7

—————————

Joint Ar

(o dated financial

Revenue

Business combinations
Leases

Income taxes

Related parties

——
—— (5
—

—

-

— 3%

-—

— 2

— 7

Others

W Actions related to recognition, measurement, presentation

= 13%

12%
12%

® Actions related to disclosure only

22%
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IFRS eftirlit

Eftirlit med fjarhagslegri upplysingagj6f — Helstu nidurstédur
» Framsetning reikningsskila (IAS 1 og IAS ):

IFRS reikningsskil

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof

» Daemi um d6videigandi samanburd eda nidurbrot einstakra lida i figrhags-
yfirlitum og skyringum

» Skortur é ad framsetning upplysinga um mikilveegar forsendur sem varda
framtidina og énnur pydingarmikil atridi vardandi ovissu i mati sé naegjanlega
skyr pegar kemur ad pvi hver dhrifin séu d einstaka lidi i reikningsskilunum

> Fjareignir og fjarskuldir

» Skortur @ upplysingum vardandi dheettu tengdri figreignum eins og vidskipa-
kréfum, p.m.t. aldursgreiningu og nidurfeerslu vidskiptakrafna og a hverju
slikar akvardanir séu byggdar

» Skortur @ upplysingum vardandi edli og umfang dhaettu sem stafar af
figrmdlagerningum, p.m.t. baedi eigindalegra og megindalegra upplysinga um
utlana-, lausafjdr- og markadsdheettu

» Skortur @ upplysingum vardandi tapsdhaettu, p.m.t. vegna tengdra adila

19
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IFRS reikningsskil

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof

IFRS eftirlit

Eftirlit med fjarhagslegri upplysingagj6f — Helstu nidurstédur

» Virdisryrnunarprof:

» Framsetning og 6nnur upplysingagjéf tengd lykilforsendum sem eru notadar
var i of mérgum tilvikum Jfullnaegjandi og sama gilti um vidmidunarbil sem er
notad i neemnigreiningum, sér i lagi med hlidsjon af peim dstédugleika sem
rikt hefur @ mérkudum

» Skortur @ upplysingum um gangvirdi ad fradregnum sélukostnadi, sér i lagi
um pa adferdarfraedi sem notud var vid ad leida ut gangvirdi (b.m.t.
margfaldara og skilgreiningar é peim) og eftir atvikum um naemnigreiningu

» Daemi um ad utgefendur fylgist ekki naegjanlega vel med visbendingum um
virdisryrnun og i framhaldi af pvi lati vidkomandi eignir gangast undir virdis-
ryrnunarprof

20
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IFRS reikningsskil

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof

IFRS eftirlit

Eftirlit med fjarhagslegri upplysingagj6f — Helstu nidurstédur

» Starfspaettir:

» Skortur @ ad upplysingar um pd peetti sem ldgu til grundvallar hvernig

einstakir starfspeettir veeru greindir dsamt mati stjornenda veeru i samraemi

vid kréfur i stadlinum IFRS 8

» [ sumum tilvikum vantadi upplysingar um landfraedileg svaedi, baedi vardandi
tekjur fra ytri vidskiptavinum og um fastafjarmuni sem eru notadir i einstaka

I6ndum

» Daemi um ad ekki veeri upplyst med fullnaegjandi heetti pegar tekjur frd einum
ytri vidskiptavini feeri yfir 10% préskuld af heildartekjum eda vegna vidskipta
vid adra starfspaetti innan sému samstaedu

21
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IFRS reikningsskil

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof

APM eftirlit

Eftirlit med 6drum arangursmeelikvérdum — Fjoldi reikningsskila sem voru

skodud

Number of issuers examined

371

Exams of all principles of the
Guidelines

513

(2023: 510)
number of

examinations
performed

following 142

Guidelines 4 and & E
of the GLEFI Exams of selected principles
of the Guidelines

354

Ex-post Exams

17

Ex-ante Exams

138

Ex-post Exams

4

Ex-ante Exams
Total 2024

Annual

Interim

APMs in
Prospectuses

Annual

Interim

APMs in
Prospectuses

513

Desktop

106
12

8

81
11

1
219

Interactive

236
0

9

42
4

3
294

22
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IFRS reikningsskil

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof

APM eftirlit

Eftirlit med 68rum arangursmaelikvérdum — Akvardanir eftirlitsadila

i Reissuance Public Correction
Actions taken of the management  corrective in future Meoatg::ss
report note management report
7 1 62 0 4 58 1
Annual Management Report
(2023: 87)
total actions 9 0 0 9 (4]
Interim Management Report
Total 2024 T 0 4 67 1

23

22.5.2025

12



(} Skatturinn

upplysinga (NFI):

> Disclosures relating to Article 8 of the Taxonomy Regulation
IFRS reikningsskil

olicieal4 > Disclosures of climate-related targets, actions and progress

upplysingagjof

ESEF: Stafraen
skyrslugjof

disclosure regime set out in the CSRD.

> Scope 3 emissions

investment decisions.

> Disclosures on Scope 3 greenhouse gas (GHG) emissions are part of the
information that investors would consider as necessary input to sustainable

Ahersluatridi i eftirliti ESMA og nidurstédur eftirlits

Utgefendur horfa til dhersluatridi ESMA vid framsetningu 6fjarhagslegra

> The taxonomy eligibility, but also the taxonomy alignment, of their economic
activities vis-a-vis the climate change mitigation and adaptation objectives.

> Increased transparency in reporting on climate-related matters, which gains
further relevance in light of the forthcoming application of the enhanced

25
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NFI eftirlit

Eftirlit med ofjarhagslegri upplysingagjof — Fjoldi reikningsskila sem voru
skodud

Non-Fi " Non-F

Non-F Non-F

in annual management report

IFRS reikningsskil

Number of issuers examined

425 220 41 136 14

(2023: 389) Unlimited Examinations
issuers

examined on 20 5 53 55 49
content Focused Examinations

Content examinations Total 2024 425 94 191 63

Existence only examinations Total 2024 148 129 19
All examinations Total 2024 573 414 159

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof

as separate document
Desktop Interactive Desktop Interactive

29

48

77

26

22.5.2025

13



(} Skatturinn

IFRS reikningsskil

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof

NFI eftirlit

Eftirlit med 6fjarhagslegri upplysingagjof — Akvardanir eftirlitsadila

Reissuance - Correction
Location of the Public
Actions taken i of non- in future non- Other
nn? :Inanc:al financial corre;:llva financial measures

Framen statements e statements
1 21 Management report 0 0 79 20
Actions stemming from  goparate document 0 2 40 9

a content exam
(2023: 91) 4 Management report 0 1 3 0
total actions
Actions stemming from  Separate document 0 0 0 0
an existence-only exam

Total 2024 125 0 &) 122 29

27
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IFRS reikningsskil

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof

NFI eftirlit

Eftirlit med ofjarhagslegri upplysingagjof — Helstu nidurstodur

Disclosures pursuant to Article 8 Taxonomy
Regulation

Non-financial key performance indicators

Description of policies, due diligence and
outcome of policies

Brief description of the undertaking's business
model

Principal risks

References & explanations of amounts reported in
the financials

Other

I 27
I 132

| A

I 7

. s

3%

I 217

28
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ESEF eftirlit

Eftirlit med sameiginlegu rafraenu skyrslusnidi — fjéldi reikningsskila sem voru

skodud
Number of issuers examined RAATHIBEOT 708
Desktop Interactive Examination rates
IFRS reikningsskil
2,299 70%
t) 2,234 65 of the population of issuers required to
Exams of issuers with iXBRL format provide an ESEF AFR in iXBRL
Q.o AFRs (with markups)
Ofjarhagsleg
upplysingagjof 804 96%
examination 793 11 of the population of issuers required to
Exams of issuers with XHTML format provide an ESEF AFR in XHTML-only
AFRs (without markups)
ESEF: Stafreen : — . 72:3 rod
skyrslugjof Total 2024 3,103 3,027 % orovide an ESEF AFR in XBAL &
XHTML-only

30
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IFRS reikningsskil

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof

ESEF eftirlit

Eftirlit med sameiginlegu rafraenu skyrslusnidi — akvardanir eftirlitsadila

Al . Require a Require a
" R;:::rm'::"igr:;: correction in public Action Other
Actions taken the ESEF AFR future ESEF corrective Rates measures
AFR note

186

161 24 1 87 a0
2 22 Actions on iXBRL format /°
AFRs (with markups)

Total actions

based on filing 36

: o

examinations Actions on XHTML format 16 20 0 4% 13
AFRs (without markups)

Total 2024 222 177 44 1 % 93

31
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IFRS reikningsskil

Ofjarhagsleg
upplysingagjof

ESEF: Stafraen
skyrslugjof

ESEF eftirlit

Eftirlit med sameiginlegu rafraenu skyrslusnidi — helstu nidurstédur

37%

Nor ESEF version of the AP presented or percoived by users as the officiol . -
Versior
Late punication of escF AFR | -
otherarcas | NG -

32
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